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Statement of Directors’ Responsibilities (continued) 

 

The directors are responsible for keeping proper accounting records which disclose with reasonable accuracy, 

at any time, the financial position of the Group and the Company and to enable the directors to ensure that the 

financial statements have been properly prepared in accordance with the Maltese Companies Act, (Cap 386). 
The directors are also responsible for safeguarding the assets of the Group and the Company and hence for 

taking reasonable steps for the prevention and detection of fraud and other irregularities. 

 

Auditors 

 
The auditors, Horwath Malta, have expressed their willingness to remain in office and a resolution proposing 

their reappointment will be put before the members at the annual general meeting.  

 

 

Additional disclosures 

 

Principal risks and uncertainties 

 
The Company’s main asset consists of the loan receivable from its subsidiary and hence the Company is 

economically dependent on the business prospects of Hart Capital Partners (UK) Limited. Consequently, the 

operating results of the subsidiary have a direct effect on the Company’s financial position and performance, 
including the ability of the Company to service its payment obligations under the issued bonds. 

 

Hart Capital Partners (UK) Limited’s ability to generate cash flows and earnings may be restricted by: 

- Defaults on loans issued; 

- Decline in the UK property market, particularly South East UK; 

- Changes in availability of financing; 

- Changes in political, economic, legal and social conditions in the UK; 
- Changes in applicable laws and regulations; 

- Other factors beyond the control of the subsidiary.  

 
In this respect, the subsidiary company intends to continue to manage the loans issued to third parties to ensure 

sustainable financial results. The directors monitor closely the impact of events and the ability of the subsidiary 

to honour its financial commitments. In this regard, the directors are of the view that the amount receivable 
from the subsidiary by the Company is recoverable. A detailed review of the risk management policies adopted 

by the Company is included in Note 23 to these financial statements. 

 

Going Concern  
 

After making enquiries and taking into consideration future plans as explained in Note 2, the directors have a 

reasonable expectation that the Group and the Company have adequate resources to continue in operating 

existence for the foreseeable future. For this reason, the directors continue to adopt the going concern basis in 
preparing these financial statements. 

 

Share Capital Structure  

 

The Company’s authorised and issued share capital is €50,000 divided into 50,000 Ordinary Shares of €1 each.  
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